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1976 HIGHLIGHTS
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NET INCOME LOAN ORIGINATIONS LOANS SERVICED

Operating Income
Operating Expenses
Net Income.
Retained Earnings .
Total Mortgage Loan Originations.
Servicing Volume at Year End .

1976

$ 6,163,437
$ 4,967,571
$ 601,866
$ 173,213
$155,500,000
$558,000,000

1975

$ 5.287.273
$ 4,404,239
$ 475,034
$ 171,347
$141,000,000
$473,000,000

INCREASE

166
128
267

1.1
103
18.0

1976 LOAN ORIGINATIONS YEAR END SERVICING VOLUME
BY TYPE OF LOAN
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YEAR END SERVICING VOLUME
BY STATE



THE YEAR IN REVIEW

Nineteen hundred and seventy-six was another successful
year for Peoples Mortgage Company. We further
expanded our geographic penetration and continued to

grow in earnings, loan originations and servicing volume.
Net income improved in 1976 by 26.7%. Contributing to that
improvement was a 10.3% increase in total loan production and an
18% growth in yearend servicing volume.

Asthe national economic picture brightened during 1976,
Peoples Mortgage took advantage of improved lending
opportunities, both residential and commercial, which

prevailed in the mortgage market. Our position among all mort­
gage banking firms in the nation improved from 70th in size to 63rd.

Nineteen hundred and seventy-six was also a year of
significant expansion for the company. New loan
origination offices were established in Salt Lake City, Utah

and Boise, Idaho. The geographic scope of our commercial
lending activity continued to grow with the financing of an increas­
ing number of major projects throughout the Western United
States including Alaska and Hawaii.

O
ur 1976 Seattle area mortgage loan originations of
approximately $59.2 million represented a 23.0% gain
over the previous year. We increased our penetration of

the overall Seattle area FHA and VA residential loan market from
12.7% in 1975 to 14.5% in 1976 leading all other lenders in this
category.

Weview 1977 as ayear of continued growth for Peoples
Mortgage. With the economy of the Pacific Northwest and
the nation as a whole continuing to show solid improve-
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ment, we are confident that the record earnings and loan produc­
tion results achieved during the past two years can be sustained
through 1977.

T he confidence of our investors and of our growing num­
ber of customers will be a key factor in our continued
progress. PeoplesMortgage has the personnel, the

management systems, and the proper balance of investor relation­
ships to serve the financing needs of our customers and the
investment goals of the institutional lenders we represent.

Dean M. Olson
Seniar Vice President and Manager

A RECORD YEAR FOR EARNINGS,
LOAN ORIGINATIONS AND SERVICING VOLUME

T
otal loan production for 1976 was a record $155.5 million.
This represented a 10.3% increase over 1975 levels.
Residential mortgages totaled $104.7 million, a 12.6%

increase over 1975. Commercial loans totaling $43.6 million were
up 14.7% from the previous year.

O
ur growth. pattern
was consistent
with econo-

mic conditions which

prevailed throughout our geographic sphere of operation. Inflation
eased and, although costs continued to increase during the year,
they did so at a more stable pace. Interest rates decreased and
confidence in the residential construction industry was restored.

E
arnings and loan volume from our FHA Title I mobile home
program continued to move ahead during 1976. Loan
originations under this program totaled $7.2 million.

We extended our market areas and established full service mobile
home loan origination offices in Portland, Oregon and Boise,
Idaho where an increasing flow of business is anticipated.

Total servicing volume in 1976 reached a new high of $558
million which represented approximately 26,000 loans by
years end. Ourgoal in 1977 is to maintain asteady flow

of residential and commercial business, maintain our competitive
posture, and expand our efforts to repeat cooperative ventures
with commercialloan customers.

O
ur efforts to streamline production
procedures, expand our market areas
and further solidify our strength in the

mortgage banking industry have placed us in
a favorable position to utilize to full

advantage the healthy economic
climate and mortgage lending

opportunities we believe
will highlight the

year ahead.
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American United Life Insurance Company
Indianapolis, Indiana

Arlington Heights Federal Savings &
Loan Association
Arlington Heights, Illinois

Bankers life Company
Des Moines, Iowa

Bay Ridge Savings & Loan Association
Brooklyn, New York

Bell Federal Savings & Loan Association
Chicago, Illinois

Buffalo Savings Bank
Buffalo, New York

The Canada life Assurance Company
Toronto, Ontario, Canada

Cardinal Federal Savings & Loan
Association
Cleveland, Ohio

Carpenters Trust of Western Washington
Seattle, Washington
Central Savings Bank in the City of
New York
New York, New York

Century Federal Savings & Loan
Association of Long Island
Cedarhurst, New York

Coachella Valley Savings and Loan
Association
Palm Springs, California

College Point Savings Bank
College Point, New York

Columbia Pacific life Insurance Company
Salt Lake City, Utah

Columbia Savings and Loan Association
Denver, Colorado

Columbia Savings and Loan Association
Woodhaven, New York

Community Savings and Loan
Association
Long Beach, California

County Federal Savings & Loan
Association
Commack. New York

Country life Insurance Company
Bloomington, Illinois

Down River Federal Savings & Loan
Taylor, Michigan

Emigrant Savings Bank
New York, New York

Federal Home Loan Mortgage
Corporation
Los Angeles, California

Federal National Mortgage Association
Washington, DC

First Federal Savings and Loan Association
of Great Falls
Great Falls. Montana

First Federal Savings and Loan
Association of Port Jervis
Port Jervis, New York

Franklin Savings Bank
New York, New York

Financial Savings & Loan of
San Francisco
MarYSVille, California

First Texas SaVings Association of Dallas
Dallas. Texas

First Savings & Loan Association
San Angelo, Texas

General Security life Company
Seattle, Washington

Government National Mortgage
Association
Washington, DC

The Great West life Assurance Company
Vancouver, BC., Canada

The Greater New York SaVings Bank
Brooklyn, New York

Home Federal Savings
Chicago, Illinois

Home Savings Bank
White Plains, New York

Humboldt Federal Savings and Loan
Eureka, California

Ideal National Insurance Company
Salt Lake City, Utah

Institutional Securities Corporation
New York, New York

Kansas City life Insurance Company
Kansas City, Missouri

Magyar Savings and Loan Association
New Brunswick, New Jersey

Massachusetts Mutual life Insurance
Company
Springfield, Massachusetts

Metropolitan Savings and Loan
Association
Fargo, North Dakota

Metropolitan Savings Bank
Brooklyn, New York

Mid-Jersey Savings and Loan
Association
Dunellen, New Jersey

The Minnesota Mutual life Insurance
Company
St. Paul, Minnesota

National life Insurance Company
Montpelier, Vermont

Niagara Permanent SaVings and Loan
Association
Niagara Falls, New York

Northern Federal Savings and Loan
Association
St Paul, Minnesota

Northern National life Insurance
Company
Bismarck, North Dakota

Old Stone Bank
Providence, Rhode Island

Palomar Savings and Loan Association
Escondido, California

Peoples National Bank of Washington
Seattle, Washington

Portland Federal SaVings and Loan
Association
Portland, Oregon

Provident Life Insurance Company
Bismarck, North Dakota

PrOVident Mutual Life Insurance
Company of Philadelphia
Philadelphia, Pennsylvania

Prudential Savings and Loan
Association
San Gabriel, California

Seamen's Bank for SaVings
New York, New York

Safeco Life Insurance Company
Seattle, Washington

Schenectady SaVings Bank
Schenectady, New York

Security Federal Savings and Loan
Association
Chicago, illinois

State Farm life Insurance Company
Bloomington, Illinois

State of Washington Public Employees
Retirement Board
Olympia, Washington

Teachers State Bank
Seattle, Washington

Unigard Olympic life Insurance
Company
Seattle, Washington

United Benefit life Insurance Company
Omaha, Nebraska

United States Savings Bank of
New Jersey
Newark, New Jersey

Universal Security life Insurance
Company
Bellevue, Washington

Washington Law Enforcement Officers'
and Fire Fighters' Retirement Board
Olympia, Washington

Washington State Teachers
Retirement System
Olympia, Washington

Washington State Finance Committee
Olympia, Washington

Wells Fargo Bank
San Francisco, California













PEOPLES MORTGAGE COMPANY
OFFICERS AND DIRECTORS

~
Muriel H NelsonDean M. Olson

David E H. Roger Van Valkenburgh Jay C Williams

Joshua Green, Jr.
Joshua Green, III
Robert G Perry
EC. Underhill
JG Cairns, Jr.
Dean M. Olson
David E. Thatcher
Elmer Anderson
Larry Kelley
David G Mullins
Charles W Moore
James H McMahan
Muriel H Nelson
William H. Nyberg
Gordon W Schlicke
H. Roger Van Valkenburgh
Jay C Williams
Fred C Banks
Carl Bixler
Dan L. Carlo
Richard Hooper
Russell A. Jacobson
Carol Smallwood
Clifford A. Peterson
Carolynne Dow
Zelia G. Christopher
Bonita Butcher
Stephen G. Hess
Julie Richwine
Karen Reed
Phyllis Updegrave

Chairman of the Board & Director
President & Director
Secretary/Treasurer & Director
Executive Vice President & Director
Senior Vice President & Director
Senior Vice President, Director & Manager
Senior Vice President & Director
Director
Vice President
Vice President
Vice President
Vice President
Vice President
Vice President
Vice President
Vice President
Vice President
Assistant Vice President
Assistant Vice President
Assistant Vice President
Assistant Vice President
Assistant Vice President
Assistant Vice President
Assistant Vice President
Assistant Vice President
Accounting Officer
Loan Servicing Officer
Loan Servicing Officer
Loan Servicing Officer
Production Servicing Officer
Personnel Director
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Peoples Mortgage Company
1101 Pike Street, Seattle, Wash ington 98101


